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 Bharti Airtel: Announced an agreement with Reliance Jio to transfer the Right to Use of the company's 800 MHz spectrum in 

Andhra Pradesh, Delhi and Mumbai to Jio. Airtel will receive a consideration of Rs 1,037.6 crore for the proposed transfer. 
Jio will also assume future liabilities of Rs 459 crore, related to the spectrum. The sale is in-line with the company's strategy 
to unlock value from the spectrum that was unutilised. 

 Tata Steel Long Products: The company saw highest ever quarterly crude steel production of 1.86 lakh tonnes, up 7% 
quarter-on-quarter and 19% year-on-year led by debottlenecking and arcing. Production for FY21 was also the highest ever, 
registering a growth of 11% over the previous year. Sales volumes rose 4% quarter-on-quarter and 25% year-on-year to 1.72 
lakh tonnes led by higher production and improved market conditions. Annual sales volume of 6.39 lakh tonnes was also the 
highest ever, up 25% year-on-year. Sales volume of Direct Reduced Iron during the quarter rose 6% quarter-on-quarter and 
12% year-on-year. 

Markets end choppy session marginally higher 

 Market swung between gains and losses before ending the session 
marginally higher. 

 Underlying sentiment remained cautious amid mixed global cues and 
ahead of the RBI monetary policy announcement. 

Global & Asian market overview  
 European stocks closed on a firm note, buoyed by recent strong 

economic data out of the U.S. and China, and an upward revision in 
global growth forecast by the International Monetary Fund (IMF). 
Reports about several countries, including France, extending 
lockdown measures, capped markets' upside.   

 US stocks showed a lack of direction over the course of the trading 
day. The major averages spent the day bouncing back and forth 
across the unchanged line before eventually closing slightly lower. 
The choppy trading on Wall Street came as traders expressed some 
uncertainty about the near-term outlook for the markets following 
recent strength. 

 Asian stocks ended mixed as worries about rising coronavirus cases 
and the extension of lockdown restrictions offset signs of the 
U.S. economy accelerating out of recession.  

Industry Buzz  

 Tata Steel: India business achieved highest ever quarterly crude steel 
production of 4.75 MT, up 3% quarter-on-quarter. Delivery volumes 
for the quarter stood at 4.67 MT, up 16% year-on-year. The India 
business also achieved highest ever delivery volume of 17.3 MT in 
FY21. Production for the European business rose to 2.65 MT. Sales 
volumes for the European business rose 18% quarter-on-quarter and 
4% year-on-year. Steel production and sales volumes for the European 
business were lower in FY21 due to the pandemic. The company 
remains focused on aggressively managing costs and cash flows while 

pursuing deleveraging.  

Indices Close Previous Chg.%   

Sensex Index 49,201 49,159 0.09% 

Nifty Index 14,684 14,638 0.31% 

NSEBANK INDEX 32,501 32,679 -0.54% 

NSEAUTO INDEX 9,781 9,768 0.14% 

NSEIT INDEX 26,532 26,491 0.15% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,157 769 648 

BSE 1,646 1,241 11 

 

Indices Close Previous Chg.% 

DJIA 33,430 33,527 -0.29% 

NASDAQ 13,698 13,706 -0.05% 

S&P 500 4,074 4,078 -0.10% 

DAX 15,213 15,107 0.70% 

CAC 40 6,131 6,103 0.47% 

FTSE 100 6,824 6,737 1.28% 

HANG SENG 28,939 28,939 0.00% 

SSE INDEX 3,483 3,484 -0.04% 

NIKKEI 225 29,697 30,089 -1.30% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ADANIPORTS 14.5  POWERGRID -2.0  

TATACONSUM 4.7  GRASIM -1.3  

ASIANPAINT 4.0  EICHERMOT -1.1  

JSWSTEEL 3.8  AXISBANK -0.9  

SBILIFE 3.3  ULTRACEMCO -0.8  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 48.1 45.1 3.0 

STOCK FUT 113.4 111.9 1.5 
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 Tata Steel BSL: The company achieved highest ever crude steel production and sales volume during the January-March 
period. Production rose 6% quarter-on-quarter and 5% year-on-year to 1.18 MT. Sales volumes rose 4% quarter-on-quarter 
and 22% year-on-year to 1.19 MT. 

 IDFC First Bank: Announces closure of the QIP issue. Approved issue and allotment of 52.31 crore shares at Rs 57.35 per 
share to eligible buyers. The lender has raised Rs 3,000 crore through the QIP. The issue price of the QIP is at a 5% discount 
to the floor price. BNP Paribas Arbitrage, Bajaj Allianz Life Insurance, HDFC life Insurance, City of New York Group Trust are 
some of the shareholders to whom shares were allotted during the QIP. 

 Inox Leisure: To raise funds up to Rs 300 crore through issue of securities either by way of public issue, rights issue or 
private placement but not limited only to QIP. The fund raising is subject to shareholders and other necessary approvals. 

 Max Financial Services: Axis Bank and its two subsidiaries, Axis Capital and Axis Securities, have become the co-promoters 
of Max Life Insurance after the completion of acquisition of 12.99% equity stake in the company. The Axis Entities have a 
right to acquire an additional 7% stake in the company subject to regulatory approvals. Further, Max Life's board will be 
recast with three Axis nominees. 

 Cholamandalam Investment & Finance: Partnered with Zoho, Razorpay, Zerodha, Ujjivan and Airpay to submit new 
umbrella entity application on March 31. The consortium, called Vishwakarma Payments Pvt. Ltd., will focus on retail 
payments systems. It expects to focus on creating an agile platform for seamless digital payments. 

 Max Healthcare Institute: Board has approved incorporation of a wholly-owned subsidiary to provide range of diagnostic 
services including pathology lab services to retail and non-captive customers as well as third party Hospital Lab 
Management. 

 Force Motors: the Company’s total production in March stood at 1,971 units. It reported domestic sales of 1,633 units and 
exports of 425 units. 
 

     Indian Macro 

.  
 The IMF on Tuesday projected an impressive 12.5 per cent growth rate for India in 2021, stronger than that of China, the 

only major economy to have a positive growth rate last year during the COVID-19 pandemic. The Washington-based global 

financial institution, in its annual World Economic Outlook ahead of the annual Spring meeting with the World Bank, said 

the Indian economy is expected to grow by 6.9 per cent in 2022. Notably in 2020, India's economy contracted by a record 

eight per cent, the International Monetary Fund (IMF) said as it projected an impressive 12.5 per cent growth rate for the 

country in 2021. 

     Global Macro  

 The Caixin China General Services PMI picked up to a three-month high of 54.3 in March 2021 from 51.5 in the previous 

month, amid a further recovery from the pandemic. The latest reading was also slightly higher than the series average, as 

domestic demand strengthened, with new orders expanding the most since December 2020. Also, employment returned 

to growth, while backlogs increased slightly following falls in the prior four months. Meantime, export orders fell for the 

second straight month, though the contraction was limited. On the cost front, inflationary pressure increased, with input 

rising for the ninth straight month while output prices expanding for the eight months in a row. Looking ahead, 

sentiment strengthened to its highest in over a decade amid hopes of post-pandemic recovery. 

 The Caixin China General Composite PMI increased to 53.1 in March 2021 from 51.7 a month earlier. This was the 

highest reading since December last year, driven by a sharper rise in services activity, as manufacturing production 

growth was fractionally slower than that seen in February. New orders rose at a faster rate, supported by a renewed 

expansion in overall export sales. In addition, employment rose slightly after a mild drop in February. As for prices, input 

costs and output charges both rose sharply, with the latter increasing the most since November 2016. Lastly, confidence 



 
 

 

was at an eight-month high. "The economy continued to recover from the epidemic. More attention still needs to be 

paid to inflation going forward. This has restricted the room for future policy changes and is not conducive to a sustained 

economic recovery," said Wang Zhe, senior economist at Caixin Insight Group. 

 New car registrations in the UK rose 11.5 percent from a year earlier to 283,964 units in March 2021, the first month of 

sales growth since August 2020, supported by a 28.7 percent increase in sales of fleets. Retail consumer demand 

remained depressed, falling by 4.1 percent as showrooms remained closed for the duration of the month. Meanwhile, 

the shift to new technologies continued, with plug-in vehicle demand reaching its highest ever volume. Battery electric 

vehicles (BEVs) and plug-in hybrid vehicles (PHEVs) took a combined market share of 13.9 percent, up from 7.3 percent 

last year. Registrations of BEVs increased by 88.2 percent to 22,003 units, while PHEVs rose by 152.2 percent to 17,330. 

Hybrid Electric Vehicles (HEVs) also rose 42.0 percent to reach 21,599 registrations. So far, 2021 has seen 58,032 fewer 

cars registered compared to January to March last year, equivalent to a loss of £1.8 billion in turnover during the first 

quarter. 

 The Euro Area seasonally-adjusted unemployment rate stood at 8.3 percent in February 2021, above market 

expectations of 8.1 percent and up from 7.3 percent a year earlier. The number of unemployed increased by 48 

thousand from the previous month to 13.571 million. The youth unemployment rate, measuring job-seekers under 25 

years old, edged down to 17.3 percent in February, from 17.4 percent in the previous month. Amongst the largest Euro 

Area economies, the highest jobless rates were recorded in Spain (16.1 percent), Italy (10.2 percent) and France (8.0 

percent), while the lowest rates were recorded in the Netherlands (3.6 percent) and Germany (4.5 percent). 

 The IBD/TIPP Economic Optimism Index in the US rose 1.8 percent to 56.4 in April of 2021, a new high since February 

2020 before the Covid-19 shutdown. The six-month outlook for the US economy jumped 5.1 percent to 55.9 and the 

federal policies subindex increased 2 percent to 56. In contrast, the personal finances subindex, a measure of how 

Americans feel about their own finances in the next six months, edged down 1.2 percent to 57.3. 

 The yield on the benchmark 10-year Treasury retreated to 1.66% on Tuesday as stocks trade around record highs and 

after job openings were the highest in 2 years. The bond market has been stabilizing in the last three weeks with the key 

yield remaining around 1.65%-1.7% as investors remain optimistic over a strong economic recovery in the US amid 

coronavirus vaccination and further fiscal stimulus support. Meanwhile, traders follow negotiations between 

Republicans and Democrats over President Biden's new infrastructure plan worth $2.25 trillion which will likely face 

strong GOP opposition as it will be funded by higher corporate taxes. 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 795 714 824 905 934 

ASIANPAINT 2552 2471 2586 2668 2702 

AXISBANK 670 664 682 688 700 

BAJAJ-AUTO 3594 3579 3617 3632 3655 

BAJAJFINSV 9440 9383 9533 9590 9682 

BAJFINANCE 4943 4894 5001 5049 5108 

BHARTIARTL 526 519 532 539 545 

BPCL 424 419 429 433 438 

BRITANNIA 3704 3664 3720 3760 3776 

CIPLA 824 811 835 847 858 

COALINDIA 129 128 130 132 133 

DIVISLAB 3629 3550 3664 3744 3778 

DRREDDY 4576 4510 4608 4674 4706 

EICHERMOT 2453 2428 2503 2527 2578 

GRASIM 1415 1409 1432 1439 1456 

HCLTECH 1019 1009 1030 1039 1050 

HDFC 2452 2418 2470 2504 2521 

HDFCBANK 1427 1415 1445 1457 1475 

HDFCLIFE 690 675 696 711 716 

HEROMOTOCO 2862 2835 2895 2922 2955 

HINDALCO 345 342 352 355 361 

HINDUNILVR 2391 2367 2401 2425 2435 

ICICIBANK 560 555 569 574 584 

INDUSINDBK 914 901 934 946 967 

INFY 1404 1396 1415 1424 1435 

IOC 91 90 91 92 93 

ITC 210 208 213 215 217 

JSWSTEEL 527 513 534 547 555 

KOTAKBANK 1738 1707 1760 1791 1812 

LT 1389 1380 1403 1412 1426 

M&M 774 766 783 790 799 

MARUTI 6704 6648 6775 6831 6902 

NESTLEIND 16939 16709 17029 17259 17349 

NTPC 105 104 107 107 109 

ONGC 102 100 103 105 106 

POWERGRID 205 201 212 215 222 

RELIANCE 1968 1951 1987 2004 2023 

SBILIFE 882 856 893 920 930 

SBIN 347 344 352 355 360 

SHREECEM 29905 29713 30203 30395 30692 

SUNPHARMA 610 598 616 629 634 

TATACONSUM 655 626 667 695 708 

TATAMOTORS 304 300 309 313 318 

TATASTEEL 849 842 866 874 890 

TCS 3244 3215 3260 3289 3305 

TECHM 982 976 995 1002 1015 

TITAN 1516 1493 1532 1555 1571 

ULTRACEMCO 6669 6617 6759 6811 6901 

UPL 649 635 659 673 683 

WIPRO 424 420 426 430 433 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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